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Private Bank CI

Date:

Dear Client

BBHEF

OPT IN PROCESS FOR ACCREDITED INVESTORS — NEW CLIENTS JOINT ACCOUNT
HOLDERS

BEMAZTHEENESF - FZFBLRFFAEA

We are writing to you in connection with joint account(s) opened/to be opened with us (the “Joint
Account(s)”), transaction(s) booked/to be booked in the Joint Account(s) with or through us, and the
relevant services and products offered/will be offered by or through us to you* under the Joint
Account(s).

FAPT e s BB AMT B ST/ LB ST N A R P (TR AL TR P ) BRI PR AR BRAR RLER K28 By, LR IRAM R
I AL A IR P TSRO SR ALAR S (A o AR 5 A2 M R BT T

As you may be aware, on and from 8 January 2019, the regime for “accredited investors” as defined
under the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) involves an opt-in/opt-out
process.

ek Es, H 20194 1 H 8 Hilg, (FEFHMHWIEE) (Securities and Futures Act) GErinyii&
¥ 289 %) (“SFA") Fﬁﬁmﬁﬁ“*ﬁT&%%‘”%JEw& RS N/ 2R R T o

Dealings through the Joint Account(s)
EBRBMBAFOMNRS

On the basis of the information or supporting documents provided to us or the financial assets that will
be transferred to us when the account is opened, you have been assessed / preliminarily assessed by
us to be a person mentioned in regulation 2(2)(d) of the Securities and Futures (Classes of Investors)
Regulations 2018 for the purposes of section 4A(1)(a)(iv) of the SFA (please see Schedule 1 for
more information), being a person who holds a Joint Account with an accredited investor, in respect of
dealings through the Joint Account(s) only. Hence, you are eligible to opt into the “accredited investor”
status for dealings through the Joint Account(s) only.

RBREARFNERN BRI ERPFRAUGBERARMANTHEE - BEERKRMFTML/AL T

R SFA 2 4A()(a)(iv) ( FIEFSEMHE 1) M= (BHFRAE (REZER ) RA 2018)

(Securities and Futures (Classes of Investors) Regulations 2018)(“SFR”) 58 2(2)(d) &It AN L ,1E5
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You are required to opt into the “accredited investor” status for the purposes of all of the consent
provisions set out in Schedule 2 (the “consent provisions”) in order for us to treat you, for dealings
through the Joint Account(s), as an accredited investor for the purposes of all of the consent
provisions on and from 8 January 2019.

ST E 2019 4 1 5 8 HEKITAREMKTE, 2 /RN SR IREE, Bk
M 2 CRREBIKD AT R R S RIS E S .

Opting In
BEmA

You may consent to being treated by us as an accredited investor for the purposes of all of the
consent provisions. If you wish to provide your consent to being treated by us as an accredited
investor for the purposes of all of the consent provisions, please complete the accompanying Opt-In
Confirmation — New Clients Joint Account Holder and return the signed copy to your Private
Banker.

AT DA R A s gt B A7 TR e i 5 B AR TR A & . SR A B IR S AR st i [ = Ak
FEAERRAE, AN R ERR - B P B R R IR 5 4 R A R A T R ERAT
K -

If you choose to opt into the “accredited investor” status, you consent to us disclosing this to the other
holders of the Joint Account(s).

MBREZFNMARIREER”, ARERMBILEEAEMBMBZREZFHAA -

Please note that if you do not consent to being treated by us as an accredited investor for the
purposes of all of the consent provisions, we may not be able to offer or provide any services
and products to you and/or execute any transactions for you through the Joint Account(s).

LR URIE LR [ ARSI 5 BN T EERE TR B, BT B [ e TR #E BT
REBFE A5 R R RTINS WIS -

Even if you consent to being treated by us as an accredited investor for the purposes of all of the
consent provisions, you may at any time withdraw your consent, upon which we must not (after 30
business days from the date of us receiving your withdrawal of consent) treat you as an accredited
investor for the purposes of all of the consent provisions.

B A48 [ S0t P TR A 5 A M B VR RE v 4 3, (T DUBE R SR IS R =, m3kMAS (A
B ERREE R E 2 H& 30 (8 TR s [ SR 5 L8 EER T IREE -

What it means to be treated as an “accredited investor”

BE BT ERE RN EEE

To assist you in deciding whether to be treated as an accredited investor (i.e. opt-in or opt-out),
Schedule 2 is a summary of the effect under the consent provisions of you being treated by us as an
accredited investor for  your  consideration. Further  details can be found at
https://www.privatebank.citibank.com/ivc/docs/Schedule2 Accredited Investor Effect Explanation.docx.

X T EIEGE RGWEAE ARG S (AR IMABGERER ) , M 2 24 BEER SRR TR
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https://www.privatebank.citigroup.net/asia/kc/doc/comms/2018/Schedule2 Accredited Investor Effec
t Explanation.docx ZHX .

Other Joint Account Holders Not Opting In
HithBi RIREHAATREZMA

Each other holder of the Joint Account(s) (the “Other Holder(s)”) is also required to provide consent
to being treated by us as an accredited investor for the purposes of all of the consent provisions in
order for us to treat the relevant Joint Account(s) (and consequently, you) as an accredited investor
for the purposes of all of the consent provisions for dealings through that Joint Account.

it 2R PrIFAA ("BEFAEAN") IR AR R F RGN 5 R AR 5, L
ERMBITA F R RS, REEZEARE BT SN, WHEBEIRE (RIS E1E AR #
B -

If any one of the Other Holder(s) of a Joint Account(s) does not opt-in, the Joint Account(s) would be
affected and we may not be able to offer or provide any services and products to you via that
Joint Account(s).

BRI IR P AT (A R AR, BAIRP R3S, W IR LGRS S
I A4S TP RIS AT R 2 7 -

Should you wish to discuss any of the above, please do not hesitate to contact your Private Banker.
A Bt EIRAEAT R, AGEH I AR T RO AL AL N BRAT A8 -

Yours sincerely
For and on behalf of
Citibank, N.A.

a2

SaA e

Daryl Kwok Cyrus So
Managing Director Director
Chief Operating Officer Hong Kong Investment Center
CPB Asia Pacific Head Citi Private Bank
AR #HH
TR A A RO
TETERL N SRAT TE AL N SRAT
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* This letter relates only to your account(s) opened/to be opened with us, transaction(s)
booked/to be booked with or through us, and services and products that may be offered by or
through us to you where you act as principal solely for your own account through the Joint
Account, and does not include the other account(s) and transaction(s) that may be opened or
entered into by you in a different capacity, such as account(s) opened by you as trustee, or the
services and products that may be offered by or through us to you where you act in a different
capacity.

* W15 ERE Y R BN L i B B L HIRR P (B 7B 5 5 ), FRECEABR IR LRI 5, URTE
R BEHIN P O ER LT EARIEH T el o] G 5 e BiGB 2 AT P e B B IR B R iy, 1H
WA BT [GHI G 1 P GEF L B AT FIR MR RIZE 57 (P LURR P R FEN 5 B LIRS
BIETEA G105 T 2T ] BE P HLECE B ZCAT F] BE FEHLAS 1 H IR B I )

General Warning: Accredited investors are assumed to be better informed, and better able to access
resources to protect their own interests, and therefore require less regulatory protection. Investors
who agree to be treated as accredited investors therefore forgo the benefit of certain regulatory
safeguards. For example, issuers of securities are exempted from issuing a full prospectus registered
with the Monetary Authority of Singapore (the “MAS”) in respect of offers that are made only to
accredited investors, and intermediaries are exempted from a number of business conduct
requirements when dealing with accredited investors. Investors should consult a professional adviser
if they do not understand any consequence of being treated as an accredited investor.

—fRE S R REE SR AR RS, AT AR S AR DA OREE AR 1R A, Sl DR Ok R
B RVE R . R R s M A r T U B I & g R T R R e 2 U ORI O . B, ees
AT NG 5 S s 1) R T 0 R I A AT ORI S R R ("MAS”) FEM e B AEE
B, R RS A B R TR A8 T R A S — U R SEAT AR . R E E AN T R A 2R ]
WA FHWATATIR R, ek SEE R -

Note: If you would like to obtain a Chinese version of this document, please contact your Private
Banker. The English version of this document shall prevail whenever there is a discrepancy between
the English and Chinese versions.

AR MEBBUIXHPXIRAE - SR R AN ARITEE - PXEAERSE - MEXFWELR
F - BURNXAKBE -
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SCHEDULE 1 - PERSON MENTIONED REGULATION 2(2)(D) OF THE SECURITIES AND
FUTURES (CLASSES OF INVESTORS) REGULATIONS 2018 FOR PURPOSES OF SECTION
4A(1)(A)(IV) OF THE SECURITIES AND FUTURES ACT, CHAPTER 289 OF SINGAPORE (THE
“SFA”)

MR 1 - 56 (PR R EYE) (Securities and Futures Act) GHillissEpiss 289 &) (“SFA”) %
AA()(A)(IV)TT S (BEFRIAE (IEEEA ) $ 2018) (Securities and Futures (Classes of
Investors) Regulations 2018) 58 2(2)(D) &FrifiBI A+

For the purposes of Section 4A(1)(a)(iv) of the SFA, Regulation 2(2)(d) provides that a person who
holds a joint account with an accredited investor, in respect of dealings through that joint account is
prescribed as an “accredited investor”.

7 SFA 55 4A(1)(a)(V)TIS, BAIE 2(2)(d) BRE - HBEEHSSONRS - FUALERTREE—
FiERMSEEER AR RARES -

SCHEDULE 2 - EXPLANATION OF EFFECT OF BEING TREATED AS AN ACCREDITED
INVESTOR UNDER THE CONSENT PROVISIONS

B 2 - B BTER B AR T S/ AR T E R BRI

The following sets out a summary of the effect under the consent provisions of you being
treated by us as an accredited investor. Where we deal with you as an accredited investor, we
would be exempt from complying with certain requirements under the Financial Advisers Act,
Chapter 110 of Singapore (the “FAA”) and certain regulations, notices and guidelines issued
thereunder, as well as certain requirements under the Securities and Futures Act, Chapter 289
of Singapore (the “SFA”) and certain regulations and notices issued thereunder. For more
detailed information on the consent provisions and how they do not apply to accredited
investors, please refer to

https://www.privatebank.citibank.com/ivc/docs/Schedule2 Accredited Investor Effect Explanation.docx .

LU TR T GBS TR BN E ERB T REZ I BHIE. ERNTERERB A REZHIEE
p N

BITEHH 5T (HBEEE) (Financial Advisers Act) (FIIH%HI%E 110 Z)  (“FFA”) TH
FRLLER IR G IR L f, FRAET, UR (BHFRBEE) (Securities and Futures
Act) (FrmseizpIE 289 =) (“SFA”) THELZERFNRGBIHHITE L5 0 7l 8 k. 7 I /s
B URECIT I TEHRETREE W EEFHAERN, FE2H
https://www.privatebank.citibank.com/ivc/docs/Schedule2 Accredited Investor Effect Explanation.do
CXo

Please note that the regulatory requirements that we are exempted from when dealing with
you as an accredited investor may be amended and updated from time to time due to
regulatory changes or otherwise. Whilst we have set out the consent provisions under the
Securities and Futures (Licensing and Conduct of Business) Regulations, some of these
provisions may not be in force yet and may only come into force vis-a-vis us at a later date.

R, BRHEBELRMEE, BIIEERETREEWEETX BRI EERTES
1 BESTRIE . BRETAH (BFRRE (BHEREETA) #P) (Securities and Futures
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(Licensing and Conduct of Business) Regulations) FHI[F & 1&#, (AR FEHHE AT EMF4ER,
WHREHE T BB BNITER.

Under the SFA and the regulations and notices issued thereunder:

1R1E SFA RRIERATH HIH BV FIEH]:

1. Compensation from fidelity fund under Section 186(1) of the SFA. Section 186(1) of the
SFA provides for a fidelity fund to be held and applied for the purposes of compensating
persons who suffer pecuniary loss because of certain defaults. You would not be entitled to be
compensated from the fidelity fund, even if you have suffered pecuniary loss in the manner
contemplated under Section 186(1) of the SFA.

SFA % 186(1)fE TR EAEEBEIEEME. SFA 5 1861 e 1 sl r— M6 Al N R 2iE L
M2 8B RM AL EREE S, RIEEAE SFA 25 186(1) K THRTIME L N EZ &Rk, 4
A 3 e R A

2. Prospectus Exemptions under Sections 275 and 305 of the SFA. Sections 275 and 305 of
the SFA exempt the offeror from registering a prospectus when the offer of securities and
securities-based derivatives contracts, and units of collective investment schemes is made to
relevant persons (including accredited investors). In addition, secondary sales made to
institutional investors and relevant persons remain exempt from the prospectus registration
requirement provided that certain requirements are met

SFA %% 275 A% 305 T HHERVENI R EROGEHFNERATEEM LK. DL
BRI HIM AR AR AL (BIERATHRE ) JRHIK, SFA 5 275 A% 305 Rk A9 NGE

ME GRS . tehh, REN R TR, S 5 & MU BN £ (0 — s S Ul g s et
At W R A SR

You can be offered certain products that cannot be offered to retail investors. The issuer and/or
offeror is not subject to the statutory prospectus liability under the SFA. Subsequent sales of
securities, securities-based derivative contracts and collective investment schemes first sold
under inter alia Section 275 and 305 can also be made to you, as well as transfers of securities
of certain corporations and interests in certain trusts.

T my DU SR AR A0k i) R G F AR . 34T AN RIEE R ANAZ SFA MR E AR
WEREHIR . PR HERRSE. SR iTESONE (BFREARR) 25 275 % 305 T
OV ARSI T B, DS 20 ) 0 5 O T N R (SR RO i R T ) SR it

3. Restrictions on Advertisements under Sections 251 and 300 of the SFA. Sections 251 and
300 of the SFA prohibit any advertisement or publication referring to an offer or intended offer of
securities and securities-based derivatives contracts, and units of collective investment
schemes from being made, except in certain circumstances. These restrictions do not apply to
certain communications containing material on matters in a preliminary document lodged with
the MAS. You may receive such communications and are therefore not protected by the
requirements in Sections 251 and 300 of the SFA.

SFA % 251 A5 300 B T ARG MRS FRIELAEUAL, SFA 5 251 #5A155 300 25 IEAEfTH
RS NIRRT AL M B AT A LA Bl 224, DU RE A A ) (0 B P 8 o BT o 3 PR A
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AN T AR A H B R MAS B2 38 IATE SCHE TR IR AR LS . T e e B LS,
A6 AN SFA 5 251 14158 300 16 1) ZR R

4. Part lll of the Securities and Futures (Licensing and Conduct of Business) Regulations
(“SFR”).
(RBHEME (BEEERE¥EITA) B (Securities and Futures (Licensing and Conduct of
Business) Regulations)(“SFR”)#J55 1l ¥4

Part 1ll of the SFR stipulates the requirements imposed on us in relation to the treatment of
customers’ assets. We are exempt from treating you as a “retail investor” in relation to certain
requirements pertaining to the treatment of a retail customer’s assets, as summarised below.
SFR (A N A 1 i 3 A Bl B 20 5 A SR BRI EK . IR Tk, gt Ly g B4
BEEENER, RIMVER SR EEERTEREE.

Bank Retail customer Accredited investor
$R1T FTEREE RBAHEE
Disclosure requirement’ | « Bank to make certain disclosures | ¢ No such requirement
PR E K (such as whether the assets will WHILESR

be commingled with other

customers and the risks of

commingling, consequences if

the institution which maintains the

custody account becomes

insolvent) in writing prior to

depositing assets in custody

account

SRATFE NS & AR NREE IR P A0,

DA AR H L4 iR (BN

JEE e 1 BRHAM 22 5 ¥ 2 VR DA SR

AR, SRR E IR P HBE

TR HAR R )
Prohibition on | ¢ Prohibited unless transferred in | ¢ No such requirement
transferring title  of connection with borrowing or WA MLESK
assets received from lending of specified products in
customer to bank or accordance with Regulation 45 of
any other person? the SFR
FIEREFWBINEE WEIE - BRIEIRIE SFR 55 45 1%
MFARRRGRTRE | mereauommsanam0s
fTEABA h

ES
Withdrawals from | ¢ Not permitted to transfer retail e No such prohibition

" Regulation 27A
2 Regulation 34A
7
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custody account to customer’s assets, to meet any VA 1H 2k

transfer the asset to any obligation of the bank in relation

other person or account to any transaction entered into by

in accordance with the the bank for the benefit of the

written direction of the bank

customer® AR RER P E, LOE

Rt BRI R, DR FISRAT WLSRAT A B B M 2 M AT

WP AN R E FFEART 22 5 HO A 1] S5

BRI NRRS

Customer Assets* Deposit into a custody account Deposit into a

RFRE maintained in accordance with custody account
Regulation 27 of the SFR maintained in
(requires the custody account to accordance with

be maintained with certain
specified institutions only); or
EAMRIE SFR 5 27 R € 4EFr
1) FEEIRS (ESR{EBIIE LR E
B AERFRTEIRSD ;B

Deposit into account directed by
retail customer to which retail
customer has legal and beneficial
titte and maintained with, inter
alia, licensed banks, merchant
banks or finance companies or
banks established and regulated
as banks outside Singapore
FAREERFHEE. TERFH
A M i P A RE I 7 (B0 45 1E
AR RERSRAT 7 S8R4T B4
R B BRI IR 58 AR AL AN 52 B
EHISRAT HERF IR P

Regulation 27 of the
SFR (requires the
custody account to
be maintained with
certain specified
institutions only); or
MBS SFR 25 27
1% A TE AfE HF 1O RE B AR
o LR {8 B L Ay
E M A RF AT E IR
B

Deposit into account
directed by
accredited investor
N HR AT # 1R
JE IR P

Mortgage of customer’s
assets - bank may
mortgage, charge,
pledge or hypothecate
customer’s assets for a
sum not exceeding the
amount owed by the
customer to the bank®

BRERE®ZE - SRATAT U
iR MRS, EH B
BENEE, HELSER

Prior to doing so, bank must
inform the retail customer of this
right, explain the risks and obtain
written consent of the retail
customer

FEMZ R, SRAT RS MEBER S
UEHER] . R Rl S TR P
1025 1 )

No equivalent
requirement to
inform, explain risks
or obtain  written
consent of accredited
investor

A M A, R
R g 50 A5 R T A

& R T (R R A K

3 Regulation 35(2)
4 Regulation 26(1)(a)
5 Regulation 34(2)
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IR P RSRAT I & 8R

5. Regulation 47BA of the SFR. Regulation 47BA of the SFR provides that a bank must not deal
with a retail customer as an agent when dealing in certain capital markets products. We are not
subject to this prohibition if you are an accredited investor and may deal with you as an agent in
relation to over-the-counter derivatives contracts and/or spot foreign exchange contracts, for the
purposes of leveraged foreign exchange trading.

SFR % 47BA . SFR %5 47BA &#lE, SRATIEEAT IR G AN E Al b ike, ASERREE
N BERFETZ S MRERR TGS, RATRIAZ BRI, A6 H A s AE A 20Ah
Lo Ma, RN BEET A B S5 AMT A TR A AR/ B B AME S AT 2E 5

6. Regulation 47E of the SFR. We are not under any obligation under Regulation 47E(1) and (2)
of the SFR to provide for certain risk disclosure requirements for (a) trading in futures contracts,
spot FX contracts for the purposes of leveraged FX trading and FX OTC derivatives (the
“Products”), (b) soliciting or entering into fund management agreements to manage Products
for you.

SFR %8 47E f&. 1B SFR 5 47E()MI(2)M%, FRMTAAEFTZRFTH T 51 F IHHL L5 L0 Ja F 9
Bk (a) HUERERXIMNERZ S SMEGSMIETAM S, ARBEGA. HEIE SN S

CEE R, (b)) AR AT 2 B A B 5 A R A

7. Section 99H(1)(c) of the SFA read with Regulations 3A(5)(c), (d), (e) and (7) of the SFR. If
we appoint a provisional representative or temporary representative in respect of any SFA
regulated activity, we would undertake certain responsibilities in relation to the representative’s
interactions with any client or member of the public. We are not under any statutory obligation to
restrict the interactions with you that may be undertaken by such representatives.

SFA %5 99H(1)(c)fE SFR % 3A(5)(c). (d)s (e)MI(7)f—HfBIRH. U RIRMIBALIT SFA 2 &
OB E R AR B IR, AP AR BUE AT 2 P LA N L BB R AT, IR
11 A E BAE RS SR vT e B R AT I T E) -

8. Regulation 33 of the SFR. We are not under any statutory obligation under Regulation 33(2)(a)
of the SFR to explain the risks involved to you prior to us lending or arranging for a custodian to
lend your specified products.

SFR % 33 f. MM SFR 25 33(2)(a)ffk N HIAEATILE BAT I B A REAETRAMMi Hh B2 HF AR N
il HY T S A i HI T A L

9. Regulation 40 of the SFR. Provided: (a) we have made available to you (on a real-time basis)
with your consent monthly and quarterly statements of account containing prescribed particulars
electronically; or (b) you have requested in writing not to receive the statement of account, we
are not under any statutory obligation under Regulation 40(1) of the SFR to furnish a monthly or
quarterly statement of account to you.

SFR % 40 f&. R#: (a) MEPEMFEE, RMOLHE (DUER IR Rt A MEgRas
FHE TR & TR P IREEL (b) WO EmMERAEBRF#®RE, KM SFR 5 40(1)1%
N AEATE E B R s SR AR ) el R TR P R R .
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10.

1.

Regulation 45 of the SFR. We are not under any statutory obligation to provide collateral to
you under Regulation 45 of the SFR when we borrow specified products from you. Where we
provide assets to you as collateral for the borrowing, unlike for retail investors, the agreement
does not have to include the requirement to mark-to-market on every business day the specified
products that are borrowed nor the minimum collateral comprising specified products nor
procedures for calculating the margins.

SFR 2 45 &, EMA G TR € E i, FAMNRA AR08 BAEMRPE SFR 5 45 Rt
TRAEPT o B AT IR UL A R O ORAERy, AR FEREFH, Zinsi A L oS A T
8 I SBHE B8 8 2 i B R TE . AR g 2 i BRI DR AR B T B R AR T

Regulation 47DA of the SFR. We are not required to provide certain general risk disclosures or
disclose to you the capacity in which we act when opening a trading account for entering into
transactions of any products that are not futures contracts, spot FX contracts and FX OTC
derivatives.

SFR %5 47DA . A METE HR AL RE 10— R ot iR s m) S0 iR MR U AT AR R B A Ay . B
&AM & ARSI RE 55 ST A2 TR AZ 5 BIAE By T B AL A8 5 M P IR AT 5 o

Under the FAA and the regulations, notices and guidelines issued thereunder:

R1#E FAA RE T ZHI50). BRI :

12,

13.

Section 23F(1)(c) of the FAA read with Regulations 4A(4)(c), (d) and (e) of the Financial
Advisers Regulations (“FAR”). If we appoint an individual as a provisional representative in
respect of any financial advisory service, we undertake certain responsibilities in relation to the
provisional representative’s interactions with any client or member of the public. We are not
under any statutory obligation to restrict the interactions with you that may be undertaken by our
provisional representatives in the course of providing any financial advisory service.

FAA 26 23F(1)(c)i®E1 (B1F5EERIFRHBIY ( Financial Advisers Regulations ) ( “FAR” ) 58

4A(4)(c) ~ (d)F(e)fE—GiRE:E - IRB MM BBEBRBZEERALERERAER - BM
EMEFEARATAEFAARATHNEE AIERELEE - HiRREEAHMZZARENBED
B2 EREEEERFIRMAOER R oA ETHNEE -

Regulation 28 of the FAR. Regulation 28 of the FAR exempts certain exempt financial advisers
from having to comply with requirements set out in sections 26 to 29 and 36 of the FAA in
respect of advising and issuing or distribution research on bonds to an expert investor or
accredited investor.

FAR % 28 f&. FAR % 28 ki St s s s R sy FAA 55 26 % 29 fRF15E 36 A
) BSEHEA B T B0 AR ARSI B AR AN S B IRBIE FT R K

When we provide advice or analyses on bonds, we will not be required to comply with the
requirements set out in sections 26 to 29 and 36 of the FAA. Briefly, these provide for: (a) under
Section 26, the obligation not to make any false or misleading statement or to employ any
device, scheme or artifice to defraud; (b) under Section 27, the obligation to have a reasonable
basis for any recommendation on an investment product that is made to a client (see below); (c)
under Section 28, requirements relating to dealing with client's money or property; (d) under
Section 29, the obligation to furnish information to the MAS if required by the MAS for the

10
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discharge of its functions under the FAA; and (e) under Section 36, certain disclosure of interest
requirements (see below).

EIRME IR AR TR, RIMTATE ZEST FAAZE 26 2 29 &A% 36 f&rhigEsk. fiim
B, BEREIRE: (a) WRIEHE 26 ik, AME LRGSR A s AR T4 E . ek
TFROIEITFEBR TS, (b)) HRIBE 27 %, A% FREARBEEMIEMERTA A ST i
MFEH (T30 5 (o) WREH 28 ik, AREEER P K eReilE ER; (d) HRIEFE 29 1%,
W MAS ZRILEATHAE FAA THIEERE, 11 MAS SO0 RHNT; (e IRIESE 36 &, HEukf|
AR ER (R0 .

14. Regulation 32C of the FAR. Regulation 32C of the FAR exempts a foreign research house

from having to hold a financial adviser's licence for research analysis or reports issued or
distributed under an arrangement between the foreign research house and a financial adviser in
Singapore, subject to certain conditions. We are not subject to the condition that such research
analysis or reports must contain a statement that we accept legal responsibility for the contents
of the analysis or report, and must not include a disclaimer limiting or otherwise curtailing such
legal responsibility.
FAR % 32C f&. FAR %5 32C fiH Su SMEIBI T MM 70 S LU0 1 N AR 48 1 B AIT SO A B g g
55 R [ £ 22 HE S B0 IR A BIF 9 70 A B o 5 T 3 R T R . AP AS 52 B LR T 98 20
B 5 0 ZE AL 3R I FRAMT S 2 AT B 1N B AR IE VA BT B, M FAN S B PR Ak DL At
77 AR R A B AT 1 G 27 A ) e B

15. Section 25 of the FAA, MAS Notice on Information to Clients and Product Information
Disclosure [Notice No. FAA-N03] and MAS Practice Note on the Disclosure of
Remuneration by Financial Advisers [Practice Note No. FAA-PNO01]. Section 25 of the FAA
imposes an obligation on a financial adviser to disclose to its clients and prospective clients all
material information relating to any designated investment product recommended by the
financial adviser. The MAS Notice on Information to Clients and Product Information
Disclosure [Notice No. FAA-NO3] sets out the general principles and specific requirements as
to the form and manner of disclosure for compliance with, among others, section 25 of the
FAA. This is supplemented by the MAS Practice Note on the Disclosure of Remuneration by
Financial Advisers, which provides guidance on the requirements imposed on a financial
adviser in relation to disclosing certain remuneration.

FAA 3 25 f&. MAS HR% 5 &R E 5 & k3 8 1938 41(MAS Notice on Information to
Clients and Product Information Disclosure)[FAA-N03 S%iE&11A1 MAS B 5 B4 3% 8 R R 35
B ETE A (MAS Practice Note on the Disclosure of Remuneration by Financial
Advisers)[# TR FAA-PNO1]. FAA % 25 i I IR A 2875 o) HL & 5 AR 25 5 4
e B AR R ] el ek AL AT $ 2 G BRI T LR . MAS B JA %5 R ZE il R R
] i@ %1 (MAS Notice on Information to Clients and Product Information Disclosure)[FAA-NO3 5%
HAHNZH T AT & (BIREA R )FAA 55 25 R HE A B ER 0 A7 20— R R A A A
TR MAS [ J Hp 75 e BT S 40 B i) SR CE TR /R SR AR AR 78, 29 A 5 R ] 40 0 5 e SR M 1 R

PRI -

We are not under any statutory obligation to provide you with all material information on any
designated investment product in the prescribed form and manner, e.g. the benefits and risks of
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the designated investment product and the illustration of past and future performance of the
designated investment product.

A ARATVE € FAR IR E KB AT 2, 3R HEA B AT fr 4 8 £ 34 8 ot B I A7 S S R,
BN 55 AR A i A B MRS, DA S T 4500 28 il 3 25 AR AR R B U

16. Section 27 of the FAA and MAS Notice on Recommendations on Investment Products

[Notice No. FAA-N16]. Section 27 of the FAA requires a financial adviser to have a reasonable
basis for any recommendation on an investment product, after considering the investment
objectives, financial situation and particular needs of the client. The financial adviser must also
conduct investigation on the investment product that is the subject matter of the
recommendation, as is reasonable in all the circumstances. The MAS Notice on
Recommendations on Investment Products [Notice No. FAA-N16] sets out requirements which
apply to a financial adviser when it makes recommendations on investment products to its
clients.
FAA 2 27 &M MAS A #E& E M ERE X (MAS Notice on Recommendations on
Investment Products)[FAA-N16 558 H1]. FAA 25 27 &ERIM BRI S B HE HAE. %R
DRI 5 RS IR 5 SR AR B4 2 it AT Ak A B 2l . T s B A 2 E A i
RE TR SOEATTERTA TS DU R A0 SRR 2. MAS A% 2 il (58 138 %1 (MAS Notice on
Recommendations on Investment Products)[FAA-N16 5% K15 1 B RE LR 17 % P R LG
JEE i R R () LR

We are not under any statutory obligation to ensure that we have regard to the information
possessed by us concerning your investment objectives, financial situation and particular needs
and have given consideration to and conducted investigation of the subject matter of any
recommendation, and that the recommendation is based on such consideration and
investigation. We are also not statutorily required to conduct a Customer Knowledge
Assessment to determine your investment experience and knowledge (which we would
otherwise have been required to conduct if you are a natural person), nor are we required to
comply with certain procedures. Further, you will not be able to rely on section 27 of the FAA in
any claim against us for losses that may be suffered in respect of any investment that we may
have recommended to you.

FABATATAT I 8 BEAE T ORI AT B FRAM AT B S O 1508 AR . B IRDORIARR IR AR B R,
IR A AT AR 8 B AT HE ORFRAM 5 AT o g 1) S AN A A I AT AR 2, I EL (R s
IS S I AR 2 . AN IR A B e SR IEAT & P AT AT A (Customer Knowledge
Assessment) A € G I H B A B AN AR (U R AR N, FRAMRE B SR AT 2 5 JnalaT At
FAIIANTE EE AP FELERE T o BeAh, AT AT e 1) S HE B AT AT 45 34 1 P el 2 (AR R, S0k
Mkt FAA S5 27 R RN AT 2R I -

17. Section 36 of the FAA. We are not under any statutory obligation to include a statement of the
nature of any interest in, or any interest in the acquisition or disposal of, specified products in
any written recommendation or document that we may send to you.

FAA 25 36 . FRAMIAEATEE BATEIRAM W] e S5 48 15 (R A A 35 T i s B A h B B A B A
B E 2 i AT M S A VR, BRSO B i E A AR ARTR 2 B R -

18. Sections 38 and 39 of the FAA, and MAS Notice on Requirements for the Remuneration
Framework for Representatives and Supervisors (“Balanced Scorecard Framework”) and
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19.

Independent Sales Audit Unit [Notice No. FAA-N20] (“BSC Notice”) and MAS Guidelines
on the Remuneration Framework for Representatives and Supervisors (“Balanced
Scorecard Framework”), Reference Checks and Pre-Transaction Checks [Guideline No.
FAA-G14] (“BSC Guidelines”).

FAA %% 38 #&A1% 39 &, DK MAS BRARNEERMAEREREKEH(MAS Notice on
Requirements for the Remuneration Framework for Representatives and Supervisors)
(“SPAFEH4y-RHEZE (Balanced Scorecard Framework)”) FUB L84 st BAIEAISSE FAA-
N20] (“BSC fEZ&1”) 1 MAS BARMREM EERMAEL (“ P54 FIEZL (Balanced
Scorecard Framework)”) . 2F AN H T AR RS [ 5] 458 FAA-G14] (“BSC #H
7" .

We are not under any statutory obligation to either (a) establish or maintain such a remuneration
framework, or to review and assess the performance, and determine and pay the remuneration,
of our representatives and supervisors in accordance with such a remuneration framework, or (b)
to have an independent sales audit unit to audit the quality of the financial advisory services
provided by our representatives. We would otherwise have been required to put in place the
above requirements if you are a natural person.

AN IATATEE AT (@) B EMER 2RI AL, RIS R Sy S e AR IR, I €
FSAFIRAM ARG B B8, 2 (b) RRALBILHISHE R AT EM, DAz r AR i Tt
HAba IR E . WERER HARN, R EOR I LR EK .

Regulation 18B of the FAR. We are not under any statutory obligation to carry out a due
diligence exercise to ascertain whether any new product we wish to sell or market is suitable for
targeted clients.

FAR %5 18B k. IRAMIRAEATE BALIEAT RIAHE, AR E A7 B2 B 8 P A A
SR H R -
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To:

Citi Private Bank

Citibank, N.A. Singapore / Hong Kong (“CNA APAC”) and/or another branch, subsidiary,
representative office, affiliate or agent of Citibank, N.A. (“Affiliates”), to the extent the relevant account
with the Affiliate is serviced by representatives of CNA APAC.

o

TEIEFRAASRTT

FETEHRIRTTHINE/EE (‘CNA APAC”) ZRERBMEASHAERERPIRHRFE ZAIIR T - CNA APAC
FMISIEERITHNS — 217 ~ 725 - KRMBE - MBLATHKIE ("IBAT") -

OPT-IN CONFIRMATION — NEW CLIENTS JOINT ACCOUNT HOLDER
BEIMAER - FEFBEZEFFAA

| refer to your letter (the “Letter”) relating to the opt-in process for “accredited investors”, as defined

under the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”).

ANBIA FATH BB (GBF LI EIE) (Securities and Futures Act) CHiniiZfi 25 289 &)
(“SFA”) JItfE R BB E WP ER (BB .

| understand that | have been assessed / preliminarily assessed by you, on the basis of the

information or supporting documents that have been provided to you or the financial assets that will

be transferred to you when my account is opened, to be a person mentioned in regulation 2(2)(d) of

the Securities and Futures (Classes of Investors) Regulations 2018 for purposes of section 4A(1)(a)(iv)
of the SFA (as set out in Schedule 1 to the Letter), and am hence eligible to opt into the “accredited
investor” status for dealings through the Joint Account(s).

ANE, g BT 10 GRS U SO BE AR AR P B R i 4 BT EmE R, AAC
KRR VIE R 2 B SFA 8 4A(1)(a)(iv) ( *EASEHHE 1) S (BFRPE (REEEA )

# B 2018 ) (Securities and Futures (Classes of Investors) Regulations 2018)(“SFR”) £8 2(2)(d) 1%

CInbEfE ek B 1 pial) pridig N+, UREERMBERBEPONRSMSERMA BT HEE” -

| confirm that | know and understand the consequences of consenting to being treated by you as an
accredited investor for the purposes of all of the consent provisions, as described in Schedule 2 to
the Letter.

ANERANFIEN A G, A SRR S, FEE BITEEARTHREENER  (WFES KM
2 frid)

| hereby consent to being treated by you as an accredited investor for the purposes of all of the
consent provisions.

ANZFE, M RBEEKIN S, # BATEE AR IRE S .

| further understand that my consent as set out above would apply to the Joint Account(s), my
transaction(s) booked with or through the Joint Account(s), and the relevant services and products
offered by or through you to me as joint accountholder of the Joint Account(s).
ANE—BHIE, LR FEGREE TR B MR . AN B e I A4 R = SO 85 058 5 A0 el AT BE
ATHRBEAR AN N CAMS A4 BR 5 RGN B 0 RO I IR 255 A1 i

E=CN

H

fim

| understand that | may at any time withdraw my consent to be treated as an accredited investor for
the purposes of dealings through the Joint Account(s) and all of the consent provisions, upon which
you must not (after 30 business days from the date you receive my withdrawal) treat me as an
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accredited investor for the purpose of all of the consent provisions. | can withdraw my consent by
notifying my Private Banker in writing. | understand that you will notify me once my withdrawal has
been processed by you and my investor status has been updated in your records, upon which you will
not treat me as an accredited investor for the purposes of any of the consent provisions for dealings
through the Joint Account(s). | acknowledge and agree that until such time, | would still be treated as
an accredited investor by you for the purposes of all of the consent provisions for dealings through the
Joint Account(s).

ANWIE, SA RS S, AN AT DU i 44 B 5 158 5 B 4 ml A NS B A R T 3 5
FIR, R, BTG (8 BATWEIARNEERREEER 2 Hiig 30 6 TIEBR) S RSk
A HEARNEAFR T BEE . AN A AN W] LU & 3l 5 AN AR N SRAT RSB A N R &
BAT B AN e EAUA N 0 By CAE BAT AORCER PR, AN S4TSR AN,
T BATHEAS & U T [ SRR T 5 il 42 R P S A AR NEARRB TS . ANBARIF R, £
SEZ AT, BT RSN 5 BB IR 5 5, AN BT B REE -

Consent to Disclosure

WERZR

| consent to you disclosing to all other joint accountholders of the Joint Account(s) that | have
consented to be treated as an accredited investor, as specified above.

ANFR BATHE MRS M A AR IR P AR ANCHE (D Epnd) g (ER e seE# -

If | subsequently withdraw my consent to be treated as an accredited investor at any time, | consent to
you disclosing to all other joint accountholders of the Joint Account(s) that | have withdrawn my

consent to be treated as an accredited investor. i1 5 A N\ B 4% A 7] B P 40 1B A A 4% 8 VE SR ] $0& 4 1 1]
B, RAAFZE 517 mB42 RS TG HALE A2 IR 5 R NP EE AN BRI & 1R Rl 50 1 F) =

Signature:

e
Name of Account Holder:
R FA N

Date:
H 3.

Note to Client: To be signed by each joint account holder who is non-Accredited Investor and holds a
joint account with at least one account holder assessed as Accredited Investor. Original / non-original
wet inked signature or DocuSign is acceptable.

EFEA - B WEZD—WRE TF IR EZ AR5 BN B SRR T IREEHIHE
HREFFENEF - BIEZSHIIEIN/FFIEA - B DocuSign #55] iRZ# -
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	請注意如果您不同意就所有同意條款而言被我們當作認可投資者，我們可能無法向您給予或提供任何
	* 此信函僅涉及您與我們開立/將要開立的賬戶(包括聯名戶口)，與或通過我們將記錄的交易，以及在 您只為您的個人戶口為作為主事人的情況下我們可能提供或通過我們可能提供給您的服務和產品，但 並不包括您以不同的身份可能開立或簽訂的其他賬戶和交易（例如您以賬戶受託人身份開立的賬戶）， 或您在不同身份下我們可能提供或通過我們可能提供給您的服務和產品。
	根據 SFA 及根據其頒布的規例和通知：
	根據 FAA 及其下發佈的規例、通知和指引：
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