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Private Bank CI

Date:

Dear Client

RERIES

OPT IN PROCESS FOR ACCREDITED INVESTORS — NEW CLIENTS JOINT ACCOUNT
HOLDERS

BEMANTERENEF - HF R FEA

We are writing to you in connection with joint account(s) opened/to be opened with us (the “Joint
Account(s)”), transaction(s) booked/to be booked in the Joint Account(s) with or through us, and the
relevant services and products offered/will be offered by or through us to you* under the Joint
Account(s).

FATIE 5 AT SLA T SE R A K (A K ) 5 Bl FATIE R A IE R 2L 5, BA R FRAT TR
R IRATERR A K P T IR ALK SRALLE L AR DGR 55 A1 7 Sl B eg 181 F

As you may be aware, on and from 8 January 2019, the regime for “accredited investors” as defined
under the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) involves an opt-in/opt-out
process.

fEaTREEES, B 2019 % 1 H 8 Hig, (EFAMATIE) (Securies and  Futures
Act) CHrimgZlss 289 &)  (“SFA”) P At i€ B AR B 7 I L 3 J — NI AL PR AR

Dealings through the Joint Account(s)
EiLBE S O 5

On the basis of the information or supporting documents provided to us or the financial assets that will
be transferred to us when the account is opened, you have been assessed / preliminarily assessed by
us to be a person mentioned in regulation 2(2)(d) of the Securities and Futures (Classes of Investors)
Regulations 2018 for the purposes of section 4A(1)(a)(iv) of the SFA (please see Schedule 1 for
more information), being a person who holds a Joint Account with an accredited investor, in respect of
dealings through the Joint Account(s) only. Hence, you are eligible to opt into the “accredited investor”
status for dealings through the Joint Account(s) only.

R F2 fit 25 FRATT ) BB BRAIE B SO BE K P P AL I B R 2 AT R B8 77, 18 S AT TVl /4] 28
P AEE SFA B 4A(1)(a)(iv) GERBIEZHE 1 S GEFR &M EREHEMD )
2018) (Securities and Futures (Classes of Investors) Regulations 2018)(“SFR”) % 2(2)(d)
ZKPTR I N AN —MURIEIS B4 7 A 5100 & IR B IR AT 8 3  . BRtl,  RE Bt
BRI SE G BN AAT R Sy

You are required to opt into the “accredited investor” status for the purposes of all of the consent
provisions set out in Schedule 2 (the “consent provisions”) in order for us to treat you, for dealings
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through the Joint Account(s), as an accredited investor for the purposes of all of the consent
provisions on and from 8 January 2019.

BTH H2019F A 8T A FE KM F, N VN ERATAPHE SR NIRRT, S R
2 C'RBRFKXD oI A R R RN S M N E" S 1

Opting In
HEREMA

You may consent to being treated by us as an accredited investor for the purposes of all of the
consent provisions. If you wish to provide your consent to being treated by us as an accredited
investor for the purposes of all of the consent provisions, please complete the accompanying Opt-In
Confirmation — New Clients Joint Account Holder and return the signed copy to your Private
Banker.

T n] DA R R AR St T [ R 2R KT & AR A T e . i R A B8 R R A DR S8k T ) 2 2 3
FAENT I, IR BE M S A -
R BRAK P RA NS4 RIS 45 S A N ARAT 43

If you choose to opt into the “accredited investor” status, you consent to us disclosing this to the other
holders of the Joint Account(s).

IREE M N, AR TR B R 5 HARBR A K 2 F A A

Please note that if you do not consent to being treated by us as an accredited investor for the
purposes of all of the consent provisions, we may not be able to offer or provide any services
and products to you and/or execute any transactions for you through the Joint Account(s).
BB AR BB B TR B30T 5 BN TS EU AT B2, BTG5 43 TR 1T
HREFI= g A BB AT T EL S I HIZE S -

Even if you consent to being treated by us as an accredited investor for the purposes of all of the
consent provisions, you may at any time withdraw your consent, upon which we must not (after 30
business days from the date of us receiving your withdrawal of consent) treat you as an accredited
investor for the purposes of all of the consent provisions.

RIS 445 ) St B A [R) R kT & e AT N T e B3, ] IR U s Rl &, kA IAS (8
AR E R R Z L HE&E 30 ML) s 7S50 5 0 AT 5 3%

What it means to be treated as an “accredited investor”

BAE AT EE BREE S

To assist you in deciding whether to be treated as an accredited investor (i.e. opt-in or opt-out),
Schedule 2 is a summary of the effect under the consent provisions of you being treated by us as an
accredited investor for your consideration. Further details can be found at
https://www.privatebank.citibank.com/ivc/docs/Schedule2 Accredited Investor Effect Explanation.docx.
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https://www.privatebank.citigroup.net/asia/kc/doc/comms/2018/Schedule2 Accredited Investor Effec
t Explanation.docx FRHL .

Other Joint Account Holders Not Opting In
HoAt IR AL K 1558 NG FEIA

Each other holder of the Joint Account(s) (the “Other Holder(s)”) is also required to provide consent
to being treated by us as an accredited investor for the purposes of all of the consent provisions in
order for us to treat the relevant Joint Account(s) (and consequently, you) as an accredited investor
for the purposes of all of the consent provisions for dealings through that Joint Account.

HARBRA K RN CHMEFEN” O IR 20 R A VI A R B 23K & A A a8t 3,
PAEFRATHITA A & 2%
A E, TR AT S, KBRS (BRI B AT it

If any one of the Other Holder(s) of a Joint Account(s) does not opt-in, the Joint Account(s) would be
affected and we may not be able to offer or provide any services and products to you via that
Joint Account(s).

A T P AR AT — S HAB RS ARSI, B4 K P2 RIS, 11T HER IR A T
P48 T RTBELEAF 1T RS F™g -

Should you wish to discuss any of the above, please do not hesitate to contact your Private Banker.
A Ee ERET N, HOFERS B NIRRT A3

Yours sincerely

For and on behalf of
Citibank, N.A.

i3

&

e HEARAT

SoA ol QU

Daryl Kwok Cyrus So
Managing Director Director
Chief Operating Officer Hong Kong Investment Center Head Citi
CPB Asia Pacific Private Bank
W B H
WX E IS B FRR L1
TETEAL N ARAT TETERNERAT
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* This letter relates only to your account(s) opened/to be opened with us, transaction(s)
booked/to be booked with or through us, and services and products that may be offered by or
through us to you where you act as principal solely for your own account through the Joint
Account, and does not include the other account(s) and transaction(s) that may be opened or
entered into by you in a different capacity, such as account(s) opened by you as trustee, or the
services and products that may be offered by or through us to you where you act in a different
capacity.

Y BFRRERESEANITF LR ETF LRI (BHEE L), SHELBITRFIERIIZS, URE
BERABERTTNAF OAES = FENHIIEIE T 2l T G5 LBl ZN T AT BE R L4 W IR %5 F=uts, 1H
TP CIELE LU TR G T GETF LB AT HI R I Sg (B0 LU R FEN 5 43 TF LRI )

» BTG G T BN G R FAE L BT T GE R 48 T HI AR5 ALt o

General Warning: Accredited investors are assumed to be better informed, and better able to access
resources to protect their own interests, and therefore require less regulatory protection. Investors
who agree to be treated as accredited investors therefore forgo the benefit of certain regulatory
safeguards. For example, issuers of securities are exempted from issuing a full prospectus registered
with the Monetary Authority of Singapore (the “MAS”) in respect of offers that are made only to
accredited investors, and intermediaries are exempted from a number of business conduct
requirements when dealing with accredited investors. Investors should consult a professional adviser
if they do not understand any consequence of being treated as an accredited investor.
—RE S R SR E ISR T RSO, R EE RS SRS IR LR AR T RO A, DRk
BUDHIRE DRY o TR 2 /R A AT 458 38 B4R B o e R T R S e 32 A DR B A 2 . B an, IR K
AT NS G O ) DA AT B0 58 St B2 20 R AT TR & Rl FER) (“MAS™) VENHY 58 B4R
YA, AR AU AR 5INPT B3 58 B I 1 e — e Rl AT R . IR IE EH A T B4 /E il
AR AR JE IR, 1 WLl .

Note: If you would like to obtain a Chinese version of this document, please contact your Private
Banker. The English version of this document shall prevail whenever there is a discrepancy between
the English and Chinese versions.

TR WETHEMSO T SRR, OB R ERRNRITE . POCEARMNE S, WA SCAR A A
R, R DL SO g
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SCHEDULE 1 - PERSON MENTIONED REGULATION 2(2)(D) OF THE SECURITIES AND
FUTURES (CLASSES OF INVESTORS) REGULATIONS 2018 FOR PURPOSES OF SECTION
4A(1)(A)(IV) OF THE SECURITIES AND FUTURES ACT, CHAPTER 289 OF SINGAPORE (THE
“SFA”)

B 1 - Bt C(IESR R HAFHE) (Securities and Futures Act) (rinikifilss 289
) (“SFA”) FAA()ANIVITE CEZRRIEE BHEEFRHD Ml 2018) (Securities and
Futures (Classes of Investors) Regulations 2018) % 2(2)(D) &AL

For the purposes of Section 4A(1)(a)(iv) of the SFA, Regulation 2(2)(d) provides that a person who
holds a joint account with an accredited investor, in respect of dealings through that joint account is
prescribed as an “accredited investor”.

BISFASEAA(1)()(iv)ifl &, I ZE2(2)(d) e, Bt e 4 P O WIRE 5, AT N S5IAa et — R
HiZEA MK SN AT E,

SCHEDULE 2 - EXPLANATION OF EFFECT OF BEING TREATED AS AN ACCREDITED
INVESTOR UNDER THE CONSENT PROVISIONS

B 2 - HRERB R TR AT SRE FRma i

The following sets out a summary of the effect under the consent provisions of you being
treated by us as an accredited investor. Where we deal with you as an accredited investor, we
would be exempt from complying with certain requirements under the Financial Advisers Act,
Chapter 110 of Singapore (the “FAA”) and certain regulations, notices and guidelines issued
thereunder, as well as certain requirements under the Securities and Futures Act, Chapter 289
of Singapore (the “SFA”) and certain regulations and notices issued thereunder. For more
detailed information on the consent provisions and how they do not apply to accredited

investors, please refer to
https://www.privatebank.citibank.com/ivc/docs/Schedule2 Accredited Investor Effect Explanation.docx

LU A H TR T RBEBNTGER A A2 IR 5B TS1EX i i B2

1T, Bl 128558 F (MEE%) Financial Advisers Act) IS4 110 &)
(“FFA”) TFHIRLEZLRFIRIEFATA HIFELERG), BRFIET], UR (UFF 555D

(Securities and Futures Act) (05015 289 &) (“SFA”) THIRLLERFHH AT L6 4
DI FIE AL, F KA % U R N AEH F il o BFF W BE 4 HF

B, F S

https://www.privatebank.citibank.com/ivc/docs/Schedule2_Accredited Investor Effect Explanation.docx

Please note that the regulatory requirements that we are exempted from when dealing with you
as an accredited investor may be amended and updated from time to time due to regulatory
changes or otherwise. Whilst we have set out the consent provisions under the Securities and
Futures (Licensing and Conduct of Business) Regulations, some of these provisions may not
be in force yet and may only come into force vis-a-vis us at a later date.

BHE, HTHEZTERRMER, BITSTEXULTREZ ST S RSB R I A EERATGE S
A BEITRIES . BN (U RAET (REREWATH) #H) (Securities and Futures
(Licensing and Conduct of Business) Regulations) FHI/F& %3, HEFEHZX G HALR
FHAEEH EF X BNTER
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Under the SFA and the regulations and notices issued thereunder:

1R SFA RIRIER AT HI ROV EH]:

1. Compensation from fidelity fund under Section 186(1) of the SFA. Section 186(1) of the
SFA provides for a fidelity fund to be held and applied for the purposes of compensating
persons who suffer pecuniary loss because of certain defaults. You would not be entitled to be
compensated from the fidelity fund, even if you have suffered pecuniary loss in the manner
contemplated under Section 186(1) of the SFA.

SFA%186(1)% TN ERELREBMMEL . SFAE186(1)FKHE 1 BL— AN A AL IR 3 L3 41
EZSERIVRPIN LIRS . HEEIESFAZE186(1) & Mt & Nl 2 S8k, Bk
BN EL ORI G PR 1S £

2. Prospectus Exemptions under Sections 275 and 305 of the SFA. Sections 275 and 305 of
the SFA exempt the offeror from registering a prospectus when the offer of securities and
securities-based derivatives contracts, and units of collective investment schemes is made to
relevant persons (including accredited investors). In addition, secondary sales made to
institutional investors and relevant persons remain exempt from the prospectus registration
requirement provided that certain requirements are met.

SFA % 275 %A% 305 4 FXHBRABR# L. HIRHERAERATAE a4, DA
TR BRAL A AR N L (IR #H 5D $2tHif, SFA g 275 SR 305
SRR L NIENHEE A5, shh, WS R L ER, XU R BT A R N i) — I &
ATH AT R G 65 1 0 K

You can be offered certain products that cannot be offered to retail investors. The issuer and/or
offeror is not subject to the statutory prospectus liability under the SFA. Subsequent sales of
securities, securities-based derivative contracts and collective investment schemes first sold
under inter alia Section 275 and 305 can also be made to you, as well as transfers of securities
of certain corporations and interests in certain trusts.

AT DR PR PR e To vk ) F I T R I P2 o AT N BB L) NASSZSFATR (32 8 F0 5 150
BIEFR . BEG HERIES: . IEFATEASLME CEIEEART) H2755%F5E305% F X
AR BT THR,  DAS IR 28 ) BRI Z3 e LR A A5 FE A & R AT ) s 2 fi

3. Restrictions on Advertisements under Sections 251 and 300 of the SFA. Sections 251 and
300 of the SFA prohibit any advertisement or publication referring to an offer or intended offer of
securities and securities-based derivatives contracts, and units of collective investment
schemes from being made, except in certain circumstances. These restrictions do not apply to
certain communications containing material on matters in a preliminary document lodged with
the MAS. You may receive such communications and are therefore not protected by the
requirements in Sections 251 and 300 of the SFA.

SFA % 251 2158 300 2% TR E MR, FRICLEREILAN, SFA % 251 615 300
2R AT AT

UEFFAEZATAE i S 2 B AU E 2L Ly, DRI BRI SR ) BT . X LEfR )

A EH T RS K MAS $REEHIWIE SO IR ARV IR . & r AU B RIS,
I BEASZ SFA 55 251 Z5A155 300 4% I E SR AR
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4. Part lll of the Securities and Futures (Licensing and Conduct of Business) Regulations
(“SFR”).
GEHREBI®R (REBERATA) MBI) (Securities and Futures (Licensing and Conduct of
Business) Regulations)(“SFR”)#J55 1l ¥4
Part 1ll of the SFR stipulates the requirements imposed on us in relation to the treatment of
customers’ assets. We are exempt from treating you as a “retail investor” in relation to certain
requirements pertaining to the treatment of a retail customer’s assets, as summarised below.
SFR 2R
B FE T W0 T FA 1A S0 2 R AL B R . IR IR, LA AL PR R P B
BOR, BADBRE Ak S A E T ER R E .
Bank Retail customer Accredited investor
AT THEERE Gk 4 e
Disclosure requirement’ | « Bank to make certain disclosures | ¢ No such requirement
WREEXR (such as whether the assets will WA Sk
be commingled with other
customers and the risks of
commingling, consequences if
the institution which maintains the
custody account becomes
insolvent) in writing prior to
depositing assets in custody
account
HATIER B AF NFBE K 20,
DL AU H R e e (Bilan 5%
P 5 AR BT IR A AR
RS, AR AERFFEAE K S HIAL
R 1 e 2R
Prohibition on | ¢ Prohibited unless transferred in | e« No such requirement
transferring title of connection with borrowing or BH L ER
assets received from lending of specified products in
customer to bank or accordance with Regulation 45 of
any other person? the SFR
Iyl gt el ) g WAk, BRARMRYME SFR O 45
WA R LS IRAT BUE 54858 7 i A DYDY R DG
(EE-N:YN ik
Withdrawals from | ¢ Not permitted to transfer retail | ¢ No such prohibition
custody account to customer’s assets, to meet any A B2
transfer the asset to any obligation of the bank in relation
other person or account to any transaction entered into by
in accordance with the the bank for the benefit of the
" Regulation 27A

2 Regulation 34A
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written direction of the
customer?®

MITE T H32E, DR

bank
ARVFFALFER T, LR
FRATHURAT N B &R 51 kAT

Rl R T RO 52 5% (R 4T L 5%

BRI AN BRIK S

Customer Assets* Deposit into a custody account Deposit into a

ZPEE maintained in accordance with custody account
Regulation 27 of the SFR maintained in
(requires the custody account to accordance with

be maintained with certain
specified institutions only); or
FEAMR SFR g 27
S E YERFIN

FEE IR CEORAS LR E N
AERFFEE TR ;B

Deposit into account directed by
retail customer to which retail
customer has legal and beneficial
titte and maintained with, inter
alia, licensed banks, merchant
banks or finance companies or
banks established and regulated
as banks outside Singapore
FABHEEREEE. TEXM
A ML A AUE T (B4 E
ANBRT)REARAT . BARAT B
Rl W) BAE BT IR A B S AN 52 1
B RRAT 4R IR

Regulation 27 of the
SFR (requires the
custody account to
be maintained with
certain specified
institutions only); or
fEARYE SFR 25 27
o FIE 4E FF B FEE K
FCERAN 5 Ry
E ML AL 4E FF 46 K
F1) o B

Deposit into account
directed by
accredited investor
FFNHIA AR B # 1R
JE I

Mortgage of customer’s
assets - bank may
mortgage, charge,
pledge or hypothecate
customer’s assets for a
sum not exceeding the
amount owed by the
customer to the bank®

Prior to doing so, bank must
inform the retail customer of this
right, explain the risks and obtain
written consent of the retail
customer

FERLZH, ARAT A FnF &%
UEAUH iR S I IR & 2

No equivalent
requirement to
inform, explain risks
or obtain  written
consent of accredited
investor

BOHFANLERN S R

-3 SRS T
BB - 0 R
BT LR T
TSI S T, A
S WAL PR AT
4w
8
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5. Regulation 47BA of the SFR. Regulation 47BA of the SFR provides that a bank must not deal
with a retail customer as an agent when dealing in certain capital markets products. We are not
subject to this prohibition if you are an accredited investor and may deal with you as an agent in

3 Regulation 35(2)
4 Regulation 26(1)(a)
5 Regulation 34(2)
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10.

relation to over-the-counter derivatives contracts and/or spot foreign exchange contracts, for the
purposes of leveraged foreign exchange trading.

SFR#47BAs. SFRE47BA JfHE, HATHERMTIELTI AT ™ ML %, A EARENS
FER AT G WRBRINATIR B, ATAZ BRI AR, I H AT SNEZ 5
MmaE, EARBEANSERITHE R IMIE T RSA MBI NS LIRS 5

Regulation 47E of the SFR. We are not under any obligation under Regulation 47E(1) and (2)
of the SFR to provide for certain risk disclosure requirements for (a) trading in futures contracts,
spot FX contracts for the purposes of leveraged FX trading and FX OTC derivatives (the
“Products”), (b) soliciting or entering into fund management agreements to manage Products
for you.

SFREBATES% . MIESFREBATE()FI(2)%%, FAMTBA AT A5 5N 41 S T {1 I e I % i ok

(@) BATAFRSNEAZE G AINCIAMT A LRI E, ARG, WIINCE AN S
CP= ™) 5 (b)) AEHEERAE T Jy a8 B it B B PR P L

Section 99H(1)(c) of the SFA read with Regulations 3A(5)(c), (d), (e) and (7) of the SFR. If
we appoint a provisional representative or temporary representative in respect of any SFA
regulated activity, we would undertake certain responsibilities in relation to the representative’s
interactions with any client or member of the public. We are not under any statutory obligation to
restrict the interactions with you that may be undertaken by such representatives.

SFA # 99H(1)(c)%5 SFR % 3A(5)(c). (d). (e)f(7)&—3f:pik. wiRIAIEATIT SFA

W

=]
AR E I AR BT AR, BA PR SAR M B A RN I R RS T, Al
BOAEATIEE SUE IR SRR T e 5 12 AT M E2) .

Regulation 33 of the SFR. We are not under any statutory obligation under Regulation 33(2)(a)
of the SFR to explain the risks involved to you prior to us lending or arranging for a custodian to
lend your specified products.
SFRE833%. AIFTSFRE33(2)(a)sk N IMAEATE € T3 AF 1) B AR REAE FRATI A th B2 HE DR A A H
TEAE5E 7 i BT S UGS

Regulation 40 of the SFR. Provided: (a) we have made available to you (on a real-time basis)
with your consent monthly and quarterly statements of account containing prescribed particulars
electronically; or (b) you have requested in writing not to receive the statement of account, we
are not under any statutory obligation under Regulation 40(1) of the SFR to furnish a monthly or
quarterly statement of account to you.

SFRF40%. RZ: (a) WIEEMERE, WMNCEME (CLSEr i) $E it A a5
SE VEAREE B H T 4R B (b S E T EOR AR ISR 4 3&,  JATTIFICSFREE40(1)7% T I
FEATVE E DU ) S 52 (g ) sl 2 K - 4R 3

Regulation 45 of the SFR. We are not under any statutory obligation to provide collateral to
you under Regulation 45 of the SFR when we borrow specified products from you. Where we
provide assets to you as collateral for the borrowing, unlike for retail investors, the agreement
does not have to include the requirement to mark-to-market on every business day the specified
products that are borrowed nor the minimum collateral comprising specified products nor
procedures for calculating the margins.
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SFR % 45 % SI|AIAEMEHEE™ W, RINEAEMZEETUERYE  SFR % 45
IIERMOREY) . HBATAERMB A ORIER, A5 TFEREE, 2l A na
FEAEEEAS AR HOGAE F AR E 7 i 2 T AT s A Rt 58 7 il B9 SR (R PR AIE BS54 R HORE Y

11. Regulation 47DA of the SFR. We are not required to provide certain general risk disclosures or
disclose to you the capacity in which we act when opening a trading account for entering into
transactions of any products that are not futures contracts, spot FX contracts and FX OTC
derivatives.

SFREATDAK . FAVTCT R AERELE— B G4 55 sl m) 3 5 A1 T st EAT AR AR I TR 5 240, IL0R
AN A LIRIINE I AT A2 T RAE 5 BIAE Sy T 3248 53 K I AT F 5 9

Under the FAA and the regulations, notices and guidelines issued thereunder:

R# FAA RE T RAHIHG). ERIFITET):

12. Section 23F(1)(c) of the FAA read with Regulations 4A(4)(c), (d) and (e) of the Financial
Advisers Regulations (“FAR”). If we appoint an individual as a provisional representative in
respect of any financial advisory service, we undertake certain responsibilities in relation to the
provisional representative’s interactions with any client or member of the public. We are not
under any statutory obligation to restrict the interactions with you that may be undertaken by our
provisional representatives in the course of providing any financial advisory service.
FAA%23F(1)(c)%5 (MEH MBI  (FinancialAdvisersRegulations) (“FAR”) #4A(4)(
c)s (d)F(e)sk—FHBABE. WIRFATATAT I 55 051 17 e 55 AT AN N AR AR AR, AT 2wt
IARER S A% P A AN LI BB AR L 514 . FESS ARV 25 5 ) IR 55 i A v
FATEAATATVE € AR BR B FA TG AR W] e 5 AT BB

13. Regulation 28 of the FAR. Regulation 28 of the FAR exempts certain exempt financial advisers
from having to comply with requirements set out in sections 26 to 29 and 36 of the FAA in
respect of advising and issuing or distribution research on bonds to an expert investor or
accredited investor.

FAR % 28 %. FAR % 28 &KL SS Bl sy FAA 25 26 & 29 %M% 36
FA R F VAR B AT SR 05 A WA A AT BRI T 2K

When we provide advice or analyses on bonds, we will not be required to comply with the
requirements set out in sections 26 to 29 and 36 of the FAA. Briefly, these provide for: (a) under
Section 26, the obligation not to make any false or misleading statement or to employ any
device, scheme or artifice to defraud; (b) under Section 27, the obligation to have a reasonable
basis for any recommendation on an investment product that is made to a client (see below); (c)
under Section 28, requirements relating to dealing with client's money or property; (d) under
Section 29, the obligation to furnish information to the MAS if required by the MAS for the
discharge of its functions under the FAA; and (e) under Section 36, certain disclosure of interest
requirements (see below).

LAV B f L W s A, FATA T 2y FAA S 26 2 29 S5 36 &Pk, fim
B, XEEHIHE: (a) RIEH 26

o, AMELAEAT B E0R SRR BT AT TR B . TR s T Bt T VRS 55 (b) #REES 27
o NESHRBEE AR B AT A A A fE s (T30 5 (o) HES 28

o, AR PG EREI IR, (d) MRESE 29 5%, W12R MAS ZORIEATHAE FAA

THIBAEE, F MAS $RHCEHER L5 (e) 1‘%?)13‘% 36 7%, FEEF BPFMEOR (W3O .
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14.

15.

16.

Regulation 32C of the FAR. Regulation 32C of the FAR exempts a foreign research house
from having to hold a financial adviser's licence for research analysis or reports issued or
distributed under an arrangement between the foreign research house and a financial adviser in
Singapore, subject to certain conditions. We are not subject to the condition that such research
analysis or reports must contain a statement that we accept legal responsibility for the contents
of the analysis or report, and must not include a disclaimer limiting or otherwise curtailing such
legal responsibility.

FARZE32C% . FARZME32CKH: S sk EH SN UM 7E FE L S5 A N iR 4 A1 FE 0t ST LA 5 3 m 3 I 55 it
7] 28] FR) 22 R AT B3 IR I 8704 B 75 45 W0 55 0 il R IEE - 3IAT T AN 524 5 AT 78 20 B
T AU A FRATRS 73 M1 BAh 75 8 A B R SR TR I IROE I HANS A0 35 BR 1 5 AFAh 77 32X
HI R SVE A DA B S BT B AR 25 PR A

Section 25 of the FAA, MAS Notice on Information to Clients and Product Information
Disclosure [Notice No. FAA-N03] and MAS Practice Note on the Disclosure of
Remuneration by Financial Advisers [Practice Note No. FAA-PNO01]. Section 25 of the FAA
imposes an obligation on a financial adviser to disclose to its clients and prospective clients all
material information relating to any designated investment product recommended by the
financial adviser. The MAS Notice on Information to Clients and Product Information
Disclosure [Notice No. FAA-NO3] sets out the general principles and specific requirements as
to the form and manner of disclosure for compliance with, among others, section 25 of the
FAA. This is supplemented by the MAS Practice Note on the Disclosure of Remuneration by
Financial Advisers, which provides guidance on the requirements imposed on a financial
adviser in relation to disclosing certain remuneration.

FAA % 25 %. MAS XT % B3 M0 72 5 8o #7 2 1)# 51 (MAS Notice on Information to
Clients and Product Information Disclosure)[FAA-N0O3  SE&]f1  MAS
T4 B3 88 1 ok $5 7=  (MAS Practice Note on the Disclosure of Remuneration
by Financial Advisers)[# I8~ g5 FAA-PNO01]. FAA E 25
SRR I S5 L A S 55 7 P R 2 2 P 5 0 46 0 1 AL 1 4 1 9 52 BB 2 o 6 B A
HEEHHE . MAS ST &P A A s #2110 3@ %1 (MAS Notice on Information to Clients
and Product Information Disclosure)[FAA-NO3 SiE&15H T AT & (BHEEAKR TI)FAA 5 25
SRR E A R R T A7 A — SR A BARE SR . MAS
KT 5% Tt e i P A R PRIl R BE AR, DI S5 B ] kR R A T ) SR AR R

We are not under any statutory obligation to provide you with all material information on any
designated investment product in the prescribed form and manner, e.g. the benefits and risks of
the designated investment product and the illustration of past and future performance of the
designated investment product.

FATEAAEATEE TR DI ERE AT 2, R GG AT AT 48 8 45 557 b i T A B 809
Bln. 488G WG AR, BLROM 48 8 557 i 28 AR SRR B 15 B

Section 27 of the FAA and MAS Notice on Recommendations on Investment Products
[Notice No. FAA-N16]. Section 27 of the FAA requires a financial adviser to have a reasonable
basis for any recommendation on an investment product, after considering the investment
objectives, financial situation and particular needs of the client. The financial adviser must also
conduct investigation on the investment product that is the subject matter of the
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17.

18.

recommendation, as is reasonable in all the circumstances. The MAS Notice on
Recommendations on Investment Products [Notice No. FAA-N16] sets out requirements which
apply to a financial adviser when it makes recommendations on investment products to its
clients.

FAA 5 27 %A MAS X TEE~MHENES(MAS Notice on Recommendations on
Investment Products)[FAA-N16 SiE4]. FAA =5 27
SR BRI S5 I in) 75 25 FE AR BT H AR W SR DL AN 2 7 IR BR 75 SR 2 Ja e 4% B 7 b IR ] @2 WU &

PHPRIEER o W0 55 Mot ) 30 00 200 A DAy S 180 PR 4% B P AT E P IS 0L TR 2 SR & . MAS

KT HEE P S U B %1(MAS Notice on Recommendations on Investment Products)[FAA-N16
SAEENFLE A 55 oL ] £E [ 250 P SR AL B 7 ot R LI R 2R

We are not under any statutory obligation to ensure that we have regard to the information
possessed by us concerning your investment objectives, financial situation and particular needs
and have given consideration to and conducted investigation of the subject matter of any
recommendation, and that the recommendation is based on such consideration and
investigation. We are also not statutorily required to conduct a Customer Knowledge
Assessment to determine your investment experience and knowledge (which we would
otherwise have been required to conduct if you are a natural person), nor are we required to
comply with certain procedures. Further, you will not be able to rely on section 27 of the FAA in
any claim against us for losses that may be suffered in respect of any investment that we may
have recommended to you.

BAVEA AL E TR IRIRATGETRA TR ST BT H bR WS IRGUANRR IR 75 20 209
FHIR AT AL RE DT AT A ORFRAT T8 AT AR 2 150 10 3 AR WU L gE AT A, JF L R
VOB HE T IR Le 2 (B A A . JRATT B A $0E E BOR AT & P F1R DAl (Customer Knowledge
Assessment) LU iE I8 T LI AT AR ORISR RN, AT R IEAT & P AR
FAVIRA T E P LR Fp o Bbdh, X T 3RATT AT BE ) SR AT AT 45 55 T ) BE T 2 A Ok, ke
TEMKH FAA 55 27 2000 AT AR TR I .

Section 36 of the FAA. We are not under any statutory obligation to include a statement of the
nature of any interest in, or any interest in the acquisition or disposal of, specified products in
any written recommendation or document that we may send to you.

FAAZE365%. FATBA AL STAEAETRAT AT R AR 45 16 AR o] 5 10 i B i B 5 A R AE TR

SE 77 i AT AR S PR BT, BRAE WSO Bl R B 4 T 7 i AR M) 2 A RO

Sections 38 and 39 of the FAA, and MAS Notice on Requirements for the Remuneration
Framework for Representatives and Supervisors (“Balanced Scorecard Framework”) and
Independent Sales Audit Unit [Notice No. FAA-N20] (“BSC Notice”) and MAS Guidelines
on the Remuneration Framework for Representatives and Supervisors (“Balanced
Scorecard Framework”), Reference Checks and Pre-Transaction Checks [Guideline No.
FAA-G14] (“BSC Guidelines”).

FAA % 38 %MFE 39 %, UKk MAS XTREMEERBHEZLERFEA(MAS Notice on

Requirements for the Remuneration Framework for Representatives and Supervisors)

(“SPAFiH4>-FHEZE (Balanced Scorecard Framework)”) FIr 458w i A B4 S FAA-
N20] (“BSC fE&1”) fl MAS X TREMEEFMMIELR (“ P45 KHESE (Balanced
Scorecard Framework)”) . ZEREMZ SR ENTESI[E51% S FAA-G14] (“BSC
&5 .
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19.

We are not under any statutory obligation to either (a) establish or maintain such a remuneration
framework, or to review and assess the performance, and determine and pay the remuneration,
of our representatives and supervisors in accordance with such a remuneration framework, or (b)
to have an independent sales audit unit to audit the quality of the financial advisory services
provided by our representatives. We would otherwise have been required to put in place the
above requirements if you are a natural person.

AV TARANEE TUE () BILERYERFZARIN LN, BRI 1 Z AR AR A ) S VP A I, IR E
FSATBATARE R R E RN, 50 (o) Wr ML R &S TR, DA RATRA R IR (L 1
FBEMIRSHIR . WRER ERN, AT E R I R EK

Regulation 18B of the FAR. We are not under any statutory obligation to carry out a due
diligence exercise to ascertain whether any new product we wish to sell or market is suitable for
targeted clients.

FAR18B% . IATBCALATIRE SHEEAT RN A, DU JA 1A 82t B e (A (D87 7 i
RTEE HARE .
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To:

Citi Private Bank

Citibank, N.A. Singapore / Hong Kong (“CNA APAC”) and/or another branch, subsidiary,
representative office, affiliate or agent of Citibank, N.A. (“Affiliates”), to the extent the relevant account
with the Affiliate is serviced by representatives of CNA APAC.

.

AL NARAT

TEACTEARAT HIN /& (‘CNA APAC”) Z AR A E A & Ak P HRULIR 5 2 Bi#2 T, CNA APAC
FSAETERIT I A — 047 T, REHFL. HEARSRE (“HEAR ) .

OPT-IN CONFIRMATION — NEW CLIENTS JOINT ACCOUNT HOLDER
EEMAFIN - FESREKFEA

| refer to your letter (the “Letter”) relating to the opt-in process for “accredited investors”, as defined

under the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”).

ANBIA FBATHIERBIANT GEFH L HITRIE) (Securities and Futures Act) CHiniZfi 25 289 &)
(“SFA”) It FE AW R E" WP ER (S8 .

| understand that | have been assessed / preliminarily assessed by you, on the basis of the
information or supporting documents that have been provided to you or the financial assets that will
be transferred to you when my account is opened, to be a person mentioned in regulation 2(2)(d) of
the Securities and Futures (Classes of Investors) Regulations 2018 for purposes of section 4A(1)(a)(iv)
of the SFA (as set out in Schedule 1 to the Letter), and am hence eligible to opt into the “accredited
investor” status for dealings through the Joint Account(s).
ANE, WRIERALL 5347 19 SOREGIE I SO BEE A NI 2 RS2 e 85 245
SATHIERN S ™, ANCEWPFEYIPIEY 5t SFA 25 4A(1)(a)(iv) (HEfETE Z 1 Mt
1D ME GEH LR BRFEHRD M # 2018 ) (Securities and Futures (Classes of Investors)
Regulations 2018)(“SFR”) %5 2(2)(d) %

Cln A ek B 1
FraD) Bk N+, FFHI G T AL B4 P RIS 5 T I N N AT # B E . | confirm that |
know and understand the consequences of consenting to being treated by you as an accredited investor
for the purposes of all of the consent provisions, as described in Schedule 2to the Letter.
KNFANARNFIEIF A, A REFRN S, S 57 3E AT IR & R

ChnBa(= s B 2 i) .

| hereby consent to being treated by you as an accredited investor for the purposes of all of the
consent provisions.

ANZERE, A RBEFRKINE, B ST SN 5 .

| further understand that my consent as set out above would apply to the Joint Account(s), my
transaction(s) booked with or through the Joint Account(s), and the relevant services and products
offered by or through you to me as joint accountholder of the Joint Account(s).

ANH—LYE, FRFEEEEH TR AN 08 A K 10 5% 058 2 A 54T Blod it
SHATIR AL LR AN A 44 K R N B 473 B AH SR 95 A0

| understand that | may at any time withdraw my consent to be treated as an accredited investor for
the purposes of dealings through the Joint Account(s) and all of the consent provisions, upon which

you must not (after 30 business days from the date you receive my withdrawal) treat me as an
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accredited investor for the purpose of all of the consent provisions. | can withdraw my consent by
notifying my Private Banker in writing. | understand that you will notify me once my withdrawal has
been processed by you and my investor status has been updated in your records, upon which you will
not treat me as an accredited investor for the purposes of any of the consent provisions for dealings
through the Joint Account(s). | acknowledge and agree that until such time, | would still be treated as
an accredited investor by you for the purposes of all of the consent provisions for dealings through the
Joint Account(s).

ANWE, BAFRERRT S, AN DUtE LA K 52 5 BRI SR A 0 3 24 4 A R 4505 34 1
RS, RS, SIS (8 SHTIEIANESFR I8 Z HiEE 30

ANTAEHE) BUTA R AR S AN SN 553 . AN AT DU 5 ms A A AL R
ITRBERPIANKFE . 2 5T CABAR N BIRIRE R AA NI Sy AR

ST B AP RER, ARANIIE SUTREERIAN, i

AT REAN 2 AT AT ) 58 2% T 35 b S B A4 K P O S B AR N A AT Bt 3 . A NERMEIFIRIR, fEbe
s BRSNS bl A K A 5, AN 5T RN IR .

A

f R

H

=

Consent to Disclosure

HERE

| consent to you disclosing to all other joint accountholders of the Joint Account(s) that | have
consented to be treated as an accredited investor, as specified above.

ANFE AT A AP K 158 A ANCFE (0 ERng) geafElnr st 4.

If | subsequently withdraw my consent to be treated as an accredited investor at any time, | consent to
you disclosing to all other joint accountholders of the Joint Account(s) that | have withdrawn my
consent to be treated as an accredited

investor. WAL A N [ 5 A AT s [ 45 B0 A AR AR AT IR B H I R, AR
BAT VI AL T ) AT FARIBE A% K 15T AR A SR A RN T BB 5 I R

Signature:
B4

Name of Account Holder:

W R AT N A4 FK:

Date:
H 3#:

Note to Client: To be signed by each joint account holder who is non-Accredited Investor and holds a
Joint account with at least one account holder assessed as Accredited Investor. Original / non-original
wet inked signature or DocuSign is acceptable.

BSAH: HIFEG 20— (L 3 25 U AT B2 RIS 7 AT F GBS I 7 BT 12 52 1S
TK P HFHNEF . FEBLHIIEAFEILEA, B DocuSign 15 0] # 4.
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	请注意如果您不同意就所有同意条款而言被我们当作认可投资者，我们可能无法向您给予或提供任何服务和产 品和/或为您执行任何透过联名帐户的交易。
	* 此信函仅涉及您与我们开立/将要开立的账户(包括联名户口)，与或通过我们将记录的交易，以及在 您只为您的个人户口为作为主事人的情况下我们可能提供或通过我们可能提供给您的服务和产品，但 并不包括您以不同的身份可能开立或签订的其他账户和交易（例如您以账户受托人身份开立的账户）， 或您在不同身份下我们可能提供或通过我们可能提供给您的服务和产品。
	根据 SFA 及根据其颁布的规例和通知：
	根据 FAA 及其下发布的规例、通知和指引：
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